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Long Term LNG Supply Agreement
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Qatar Petroleum
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2021 -2020 cclygl alod ayysatl Hlacl 22 — Jgusdl
Table - 2: Spot Prices of OPEC Basket 2020 -2021
($/ Barrel - Juays / ;¥95)

21| 2020

January 544 651 sl

43.4
February* 60.1 555 sl 65
March 659 @ 339 * uyle 439
April 177 gl 43.2
44.7
May 25.2 sl 45.1
June 37.1 g 45.1
July 434 polle 7
44.7
August 452 bl 40.2
September 41.5 Jur 40.9
October 40.1 e8| 415
40.5
November 42.6 el 41.0
December 492 | e 41.1
: 38.2
First Quarter  60.5 515  Jg¥l )l 385
Second Quarter 266 bl gyl 42.0
Third Quarter 434 e gy 431
46.1
Fourth Quarter 40wl 48.5
50.2
Annual Average  59.7 415 skl dawgill 496
50.2

* Projections 2021. 2021 cad g

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafirop». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientey.

Sources: OAPEC - Economics Department, and OPEC Reports.

2021 - 2020 « Febygf alis Hlansd e gl Jaall s 1 = Jguadl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2020 -2021
($ / Barrel - sy / ;¥33)

gl
Month

1 52.7 68.9 1
2 552 65.6 2 lo
3452 January

3 ]uly 54.9 64.4 3

4 548 60.3 4

1 57.4 55.2 1

2 60.3 55.3 2 7

o <! Fe)ber‘j:r

3 August 62.6 579 3 Yy
4 63.9 536 4

1 63.9 51.3 1

2 e 671 347 2 ke
3 September 73 287 3 March
4 25.7 4

1 22.3 1

2 ] 189 2 "
3 October 14.1 3 ]
4 14.9 4

1 21.5 1

2 J 241 2 b

3 November 28.6 3 May
4 29.1 4

1 35.2 1

2 s 370 2 s
3 December 37.3 3 June
4 384 4

Gl s AN Slelstl le 2005 5060 16 (e Lol clygi Al Joid *
(IO (PE-U0-E [ OO [P 36 (| S | PP (PR PRI (- 98-
(S (BN (B m W (TgSI Al ¢ gyt ylad ¢ Shla¥l Oliyge et
Al o ey gVl pubices pls (Gt canaitl igs lagial!
Claygl pl g 1 9aW N J gl pud pls Lol 2007 09581 148 aating plio y4d
a8 AL (pe ungua ¥ Al bl @3 2009 ula 2 g (893198
ALt canini 2016 g.gy 29 > (po g ALt 2alil @3 2016
a1 2017 5093 g o9 ¥ alsndl s Lt @3 2017 jali 39 (Agalant
$335SH als el 2018 5055 g ctlygl A 31 9l Bl Liid pla
6 B wtlygl Al (e (ynd! pad pls cliiul @3 2019 ol By wsina s
O At eeatl wiligl Alu (pa (593198 Y gl pls ¢ Litiul @3 2020 usle

AL daaidl (e g3 13

cilagh Lty aaluaid¥ 3ya¥ (Jgyinld §yduaald| Ao pall jUad¥ dolaie : yuaedl

ol E&
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2021-2019 (6,531 dogaill ¢ 1530 (anyg slygl Aluad &yy5all Hlens¥l 3 = Jgaanll

Table - 3: Spot Prices for OPEC and Other Crudes. 2019-2021
($/Barrel - Jays /5¥93)

UNIES
i ' alls
ol Chy el Byudl et )"'““J gl
7 | Brent Es Sider | £ 7 | Kuwai Sl OPEC
Marine r Sahara !
Basket
Blend

Average 2019 57.0 652 642 635 63.8 647 643 63.6 64.5 65.0 64.0 2019 ple daugio

Average2020  48.6 S1.4 513 519 51.0 541 525 527 53.4 53.0 41.5 2020 ple dawgio

January2020  57.6 67.2 634 64.1 63.6 66.1 654 064.1 65.3 66.6  65.1 2020 L
February 50.6 56.0 555 543 547  57.1 559 548 57.9 56.8 55.5 Rl
March 299 360 31.7 338 33.9 suke
April 165 175 188 213 14.6 239 172 168 17.1 18.3 17.7 Japl
May 28.6 235 288 304 246 282 245 247 26.3 250 252 sle
June 383 362 401 407 38.7 393 356 372 40.5 36.1 37.1 s
July 40.8 44.1 433 432 422 437 433 446 44.1 435 434 e
August 424 454 448 43.9 43.7 455 451 46.1 45.6 453 45.2 ool
September 39.6 42.1 40.6 415 392 419 421 421 41.0 42.1 41.5 e
October 395 40.1  40.0 40.7 37.7 41.1 404 40.6 39.8 40.3 40.1 s
November 415 430 425 433 402 431 430 43.1 42.6 43.0 426 g
December 47.1 492 497 498  48.1 49.5 494  50.0 50.0 49.2 49.2 i
January2021  52.1 55.0 547 548 53.1 549 548 547 55.1 54.8 54.4 2021 o
February 59.1 616 622 608 60.8 61.0 613 614 62.4 61.5 61.1 Befpee
* OPEC didn't release detailed data for its basket prices during March 2020. 2020 Luyle ygis IS Slalindt dde jlawd dboads Obile Elgl juuad @3 *
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y 1 (Jg i Bybuaall a8 Y Aotaie :juall
27 R
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2021-2019 .aabi=tl 3lge¥l o Adaaill culoiiall & y9all Hlacdl) (g eddl dacygill 4 — Jgundl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2019 -2021
($ / Barrel - Juays / ¥gs)

Market }Ll_d" Crlastast ) Bputt
Premium Gasoline
Singapore 57.3 77.8 72.5 3598l
Average  Rotterdam 60.2 79.5 79.6 JRISE “'“*:“‘
2019 Mediterranean 63.4 79.1 71.4 gl el 2"019
US Gulf 52.6 74.6 79.7 O FEN]]
Singapore 39.6 49.2 46.6 3558l
Average Rotterdam 40.9 49.2 51.3 [NISCPN JA';}L‘
2020 Mediterranean 43.6 48.6 45.4 docusitl el 2“020
US Gulf 34.7 44.9 51.9 O WEX]]
Singapore 45.6 65.7 64.3 3558l
Feb.—20 Rotterdam 54.8 66.5 69.7 [AES=T) sl
Mediterranean 58.8 65.9 63.2 dacusill =) 2020
US Gulf 43.6 61.2 69.4 O FER]]
Singapore 30.7 45.2 36.4 3558l
Mar. 20 Rotterdam 30.0 46.4 40.5 [T ourla
Mediterranean 334 45.0 333 dacugutl yoe 2020
US Gulf 23.8 41.5 40.7 S )
Singapore 22.8 13y 20.5 3550laie
Apr._20 Rott?rdam 22.3 kil 27.6 plasses Syl
Mediterranean 25.4 29.0 20.5 dacugill ol 2020
US Gulf 17.0 25.0 29.0 GSereY
Singapore 26.1 35.8 33.4 3558lhie
May-20 Rott?rdam 26.0 34.1 37.8 plassss sls
Mediterranean 28.8 33.6 31.1 dacugill odl 2020
US Gulf 23.9 28.1 41.2 S il
Singapore 36.0 46.4 45.2 35s8liin
Jun. -20 Rott%rdam 35.9 44.6 49.8 PNEYSP aisn
Mediterranean 38.4 44.8 43.0 daeusill ) 2020
US Gulf 32.8 39.8 50.4 SV il
Singapore 38.4 50.0 46.6 35sliin
July-20 Rott?rdam 39.1 49.5 54.1 alassss aalen
Mediterranean 41.7 49.7 46.7 dacugill ol 2020
US Gulf 37.0 44.3 52.5 SSere¥ )
Singapore 41.2 49.3 48.2 3558l
Aug. 20 Rott?rdam 41.2 49.7 53.4 flaxiss salacal
Mediterranean 43.7 49.5 48.3 daeusill = ) 2020
US Gulf 40.1 44 .4 54.1 SSere¥ )
Singapore 38.7 44.1 47.3 3558l
Sep.—20 Rotterdam 38.2 43.4 51.4 @135 BV T
Mediterranean 40.6 43.1 47.4 daugutl ym 2020
US Gulf 36.0 40.9 52.1 PO WEX]]
Singapore 43.3 43.8 46.0 3550laie
Oct.—20 Rotterdam 40.6 44.2 50.2 plaxiss BN
Mediterranean 43.3 44.4 45.6 docugill et 2020
US Gulf 37.4 42.9 51.4 oSV gl
Singapore 47.0 47.4 46.7 3550laie
N Rottérdam 44.5 47.5 49.9 lassss BUPCIN
Mediterranean 46.2 47.4 45.5 daugill ol 2020
US Gulf 39.8 46.0 50.3 S il
Singapore 54.4 55.2 53.4 EBYEIE
Dec._20 Rotterdam 50.0 55.2 55.6 PNEYSP _sonnnny
Mediterranean 50.8 55.3 51.3 dacugill =) 2020
US Gulf 43.7 54.2 58.3 SV il
Singapore 58.8 59.8 60.0 3598l
Jan. 21 Rotterdam 55,5 60.1 63.1 alasss Sl
Mediterranean 56.5 59.9 58.9 dacgnll o 2021
US Gulf 48.0 58.2 66.3 Sare¥ el
Singapore 66.5 67.7 67.8 3558lhie
Feb.—21 Rotterdam 63.4 67.9 70.7 a3 BEpw)
Mediterranean 64.6 67.1 66.9 daeusill = ) 2021
US Gulf 52.9 64.8 75.4 R PN ]
Source: OPEC - Monthly Oil Market Report Al sluel ¢ (gl gl 3pES 2 yuasdt
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2021 - 2019 Alad daaidl o slacsl culalsdl @ 5 — Sgusdl
Table - 5 : Spot 5r11de Tanker Freight Rates, 2019 - 2021
(Point on World Scale - _{LJl julall Sle alazi)

Direction e : i S TR SO TIPSO 1 * 5ot/ dawg¥ Bl
Middle East/ West** Middle East/East* )
Average 2019 117 35 66 2019 ple dawsie
Average 2020 88 40 60 2020 sle dawgin
February 2020 80 30 43 2020 i,
March 142 100 127 -
April 156 103 156 Jhsdl
May 106 35 60 sle
June 63 30 52 g
July 63 25 40 P
August 60 23 33 b |
September 57 21 30 BO
October 60 18 28 s
November 62 17 26 uaBgd
December 60 20 35 e
January 2021 72 24 35 2021 by
February 98 22 32 sl
* Vessels of 230 - 280 thousand dwt. OSLu o 211 280 11230 (o Le gl MBI e *
** Vessels of 270 - 285 thousand dwt. Sk (o <211 285 (31 270 (ns Lo zglyi ABLII @ ¥
*** Vessels of 80 - 85 thousand dwt. S o 11 85 3180 o Le gl ALY g ¥5%
Source: OPEC Monthly Oil Market Report various issues gl Aeail (6 gl o 3 (o Allidua Maie] 1yl

2021 - 2019 .2 dasit) cloiat! oy i slawad enlaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2019 - 2021
(Point on World Scale — ALl uliall Sle alazi )

Direction |, — Jlets / dacusill sl ol el / daasTll )

Period ~— d/N-WE * Med/Med*

Average 2019 176 166 124 7 2019 ple dawgio
Average 2020 156 147 122 2020 ple dawsie
February 2020 195 185 100 2020 ,ulys
March 201 191 150 susle
April 358 348 291 Jaxf
May 186 177 252 sle
June 124 114 82 P
July 94 84 62 s
Aug. 93 83 84 oadaiid |
September 135 125 72 st
October 74 72 67 Bee|
November 83 77 73 aBgl
December 103 91 100 BEPOIN
January 2021 138 121 81 2021 lu
February 173 163 81 lye

* Vessels of 30 - 35 thousand dwt. Sk Gl a1 35 3130 (s Le gl OMBLII s ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aetail (65| pE (e Alline Slac] yuall
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2021 - 2019 3,540l J5ks daiill e AL Cllall s 7 = Jganl
Table -7 : World Oil Demand 2019 - 2021
(Million b/d - a5l /Jus s 0ysele )

Js¥ gl Juadl [ F Il | iyl | GBIl | ¥l Jaall
Q-1 Average = Q-IV* Q-1III Q-II Q-1 Average

Arab Countries 6.9 6.5 6.5 6.7 6.1 6.6 6.9 Ayl Jgadl
OAPEC 5.8 54 54 5.6 5.1 55 58 i o sl Yol
Other Arab 1.1 1.1 1.1 1.1 1.0 1.1 1.1 63T dgyall gl
OECD 433 421 430 423 376 455 477 il o i
Americas 23.9 22.5 23.0 22.7 20.0 244 25.7 Sapadl
Europe 122 124 125 129 110 134 143 Ll
Asia Pacific 7.3 7.1 7.4 6.7 6.5 7.8 7.8 s kgl Ll
Non-OECD 497 483 512 489 455 477 523  Oamegh
Leoildly galandY|
Middle East & 212 201 211 201 183 210 222 @ wheiad
other Asia 5] gl
Africa 4.4 4.1 43 4.0 3.8 44 4.5 Ll
Latin America 6.1 6.0 6.1 6.2 5.6 6.1 6.6 LB S, el
China 12.6 13.1 14.3 13.9 13.3 10.9 13.5 el
Eurasia 5.4 5.0 5.4 4.9 4.6 5.2 5.6 Lewly yg
World 93.0 90.4 94.1 91.2 83.1 93.1 100.0 lLall
* Estimates . Dl *
Sources: OAPEC -Economics Department and Oil Indusrty AaLalBY1 3)aN1 — Jg,lcld Byeuall Ay padl jUa3N) Aolaie 1 ydual |
Reports. Jdaaid) deliall juylaty
= - [ 30
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Arab Countries
OAPEC

Other Arab

OPEC

Crude Ol

NGLs +non conventional O1ls
OECD

Americas

Europe

Asia Pacific

Non-OECD

Middle East & Other Asia
Aftica

Latin America
China

Eurasia

Processing Gains

World

* Estimates .

2021 - 2019 5):«431‘ J)\a f._u.'a.” )Ld‘ J:l‘j.uﬁ dasilt EAL#J‘ &).d‘ :8 - J‘g.\}.ﬂ
Table -8 : World Oil and NGL Supply, 2019-2021
Million b/d - Luesy Jusys ¢y5le )

1.2

30.8

257

5.1

29.1

247

3.9

0.5

31.6

6.4

1.4

6.1

4.1

13.6

21

93.7

1.1

30.2

249

5.1

29.0

24.6

39

0.5

31.0

6.4

1.4

59

4.1

13.3

2.2

92.4

1.1

29.1

239

5.1

28.4

24.1

3.8

0.5

30.9

6.4

1.4

6.1

4.1

12.9

22

90.5

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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1.1

30.7

25.6

5.1

28.0

23.6

39

0.5

31.2

6.4

1.4

5.8

4.1

13.4

1.9

91.8

1.3

33.5

284

5.1

31.2

26.6

4.0

0.5

335

6.6

1.4

6.4

4.1

15.0

22

100.3

1.3

35.2

299

5.3

30.0

25.8

3.7

0.5

329

6.7

1.5

6.1

4.1

14.5

23

100.3

daapall gl

bl o Liae gyl

Y gl Jol

gl
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2021yl 52 yod Bulgs b allall Glaadl Gg3ieall 19 — Jousell
Table - 9: Global Oil Inventories. February 2021
(Month - End in Million bbl - ;g1 4les o Jaay 015ule)

2020 1o eyl " 2021 by eyl
Change from Change from
February 2020 Jan. 2021

Americas 17 1533 (41) 1591 1550 S0 ye Y|
Crude 39 620 21 638 659 NESUS:Y
Products (22) 913 (62) 953 891 Laii oilaiie
Europe 62 999 3 1058 1061 : Ligyal
Crude 32 341 4 369 373 NEQUS:Y
Products 30 658 (1) 689 688 dagdy il
Asia Pacific 10 361 ?) 373 371 ookt Lad
Crude 21 124 1 144 145 INESUS:Y
Products (11) 237 A3) 229 226 Aads eolatie
Oglaidl dalaie Joa

* daiilly g aLaTBY|

Crude 92 1085 26 1151 1177 NEQUA
Products @) 1808 (66) 1871 1805 Al ciloxiia
Non - OECD' 68 3085 2 3151 353 ORERTE e
* Aoy (g alanidY)

Oil at Sea 19 1261 42 1238 1280 ML (Fe e dadd
World Commercial ! # Ul (gLl (55!
Strategic Strategic 18 1828 0 1846 1846 oyl (g5l
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